(To be provided on the Letterhead of the certifying Chartered Accountant)

1.                                              Annexure: C-1

Certificate dated  	submitted by (TMID) 	 to NCDEX/NCCL 

CERTIFICATE

This is to certify that the Net worth of M/s./Mr./Ms.  _____________________________  as on __________ as per the statement of computation of even date annexed to this report is Rs.    ____ Only (Rupees (in words) _____________calculated as per L.C. Gupta method of Annexure C – 1A. 

We further certify that:
· The computation of net worth based on my/ our scrutiny of the books of accounts, records and documents is true and correct to the best of my/our knowledge and as per information provided to my/our satisfaction.

· The computation of net worth is in accordance with method of computation prescribed by Dr. L. C. Gupta method committee report.

· We hereby confirm that we are not the related party to the aforesaid entity. 




Place: 						For (Name of Chartered Accountant Firm)
Date :
Name of the Partner/Proprietor		
Chartered Accountant
CA Stamp and Membership Number

























(To be provided on the Letterhead of the certifying Chartered Accountant)

Annexure C – 1A 
Computation of Networth as on………………… prescribed by Dr. L.C. Gupta Committee is as follows:


	A.
	Capital 
	

	B.
	Frees Reserves
	

	C.
	Less Non-allowable assets viz.,
	

	
	(a) Fixed Assets
	

	
	(b) Pledged Securities
	

	
	(c) Member’s card
	

	
	(d) Non-allowable securities (unlisted securities)
	

	
	(e) Bad deliveries
	

	
	(f) Doubtful Debts and Advances*
	

	
	(g) Prepaid expenses, losses
	

	
	(h) Intangible Assets
	

	
	(i) 30% of Marketable securities
	

	D.
	Total Net Worth(A+B-C)
	



*Explanation:
  Includes debts/advances overdue for more than three months or given to associates				     

          For (Name of Chartered Accountant Firm)
					

													Place:						       Name of Partner/Proprietor
						      	       Chartered Accountant				Date:			                           	       CA stamp and Membership Number
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